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DHARIWAL INFRASTRUCTURE LIMITED

DIRECTORS’ REPORT

The Directors have pleasure in presenting the Sixth Annual Report together with the Audited
Accounts for the year ended 31 March 2012.

PROJECT STATUS

* The Company is engaged in setting up a 2 X 300 MW coal fired thermal power plant at
Chandrapur, near Nagpur in Maharashtra and is yet to commence commercial
production.

* Coal linkages for the entire project have been established with South Eastern Coalfields
Limited (SECL).

* All statutory clearances are obtained.

o Civil & structural works for BOP is 90% complete. Mechanical equipment’s erection
under progress.

e Civil and structural works for BTG is 80% complete. Mechanical equipment’s erection
under progress.

* Raw water pipeline for 17 Kms is complete along with construction of intake well. Final
commissioning works under progress.

* Track laying and OHE for railway line is 70% complete.

e 400KV transmission line for connection with MSETCL — Stringing work under progress.

FINANCIAL RESULTS

. - R ks
- | 20112 [ 01011
(56,580,599) | (22,764,163]

(Loss) / Profit_before Taxation _ it

| Provision for Income Tax for the Current year 100,300,000 162,82,000

|
(Loss) / Profit afterTax | (156,880,599) | (39,046,163)
e st |(156,880,599) | (39,046,163) |
Balance Profit brought forward from previous year (53,779,093) | (14.732,930) |
| Balance carried down to Balance Sheet [ (210,659,692) | (53,779,093)

i
|

DIVIDEND
Inview of the loss during the year, the Directors do not recommend any dividend,
DEVELOPMENTS

During the year:
* The Company became a wholly owned subsidiary of CESC Infrastructure Limited
pursuant to the transfer of its entire shares by Haldia Energy Limited.

e The Company has issued 79753499 new Equity Shares of Rs.10/- each to CESC
Infrastructure Limited, its holding company.
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DIRECTORS

Mr. Subrata Talukdar and Mr. Vinod Kumar, Directors, retire by rotation and, being eligible,
offer themselves for reappointment,

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Subsection (2AA) of Section 217 of the Companies Act, 1956 (the Act), the Board of
Directors of the Company hereby state and confirm:

i) that in the preparation of the annual accounts, the Applicable Accounting Standards
have been followed along with proper explanation relating to material departures ;

i) that the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at 31 March,
2012 and of the loss of the Company for the year ended on that date;

iii) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities; and

iv) that the annual accounts have been prepared on a going concern basis,

PUBLIC DEPOSITS

The Company has neither received nor accepted any deposits within the meaning of Section
58A of the Act and Rules made thereunder.

AUDIT COMMITTEE

The Audit Committee of the Board of Directors consist of Mr. R, Jha, Mr. S, Talukdar and Mr. S,
Mitra.

AUDITORS

Messrs Batliboi, Purohit & Darbari, Chartered Accountants, the Auditors of the Company, retire
at the ensuing Annual General Meeting of the Company and are eligible for re-appointment.
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CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND QUTGO

During the year under review, your Company has not commenced commercial production and
hence not consumed energy of significant level and, therefore, there was no scope for taking
any measures for energy conservation or for making any additional investment for reduction of
energy consumption. There was no technology absorption during the year. There has been no
foreign exchange earning during the year. The foreign exchange outgo during the year
amounted to Rs.746.25 Cr (Previous year-100.01) which included import of capital goods,
travelling expenses, advance for equipment supply, technical services and finance cost for
project related work.

PARTICULARS OF EMPLOYEES

The provisions of Section 217(2A) of the Companies Act, 1956 are not attracted during the
year.

On behalf of the Board of Directors

Sd/- R.Jha Sd/- S.Talukdar
DIRECTOR DIRECTOR

Kolkata,12 June,2012
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BATLIBOI, PURCHIT & DARBARI 7, Waterloo Street

Chartered Accountants Kolkata - 700 069
Phone No. 2248 3042

Auditor's Report

To the Members of

DHARIWAL INFRASTRUCTURE LIMITED

We have audited the attached Balance Shest and cash flow statement  of
Dhariwal Infrastructure Limited as at 31" March, 2012 and the refated Profit & Loss
Account as on that date, all of which have been signed under reference to this report.
These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Auditing Standards generally accepted in
India. Those Standards require that we plan and perform the audit to ohtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as eva luating the overall financial
statement presentation. We believe that our audit provides & reasonable basis for our
opinion,

As required by the Companies {Auditor's Report) Order, 2003 issued by the Central
Goverament of indiz in terms of sub-section (44) of Section 277 of the Companies Act,
1956, and on the basis of such verification of the books of records as considered
appropriate and available and according to the information and explanations given to us,
we report that:

i} {a} The Company is maintaining proper records showing full particulars
including quantitative details and situation of fixed assets,
(b} The fixed assets of the Company have been physically verified by the
management, which in our opinion is reasonable having regard to size of the
Company and nature of the assets.
{c} In our opinion and according to the information and explanations given to us,
no fixed asset has been disposed of by the Company during the year.

i} The Company does not have any inventory, accordingly, sub-clause {a), (b} and {c) of
clause {ii) are not applicable.

iy {a) The Company has not granted any loans, secured or unsecured io
Companies, Firms or other parties covered in the repister maintained u/s
301 of the Act. As such information in terms of clause (b}, (c) and {d}are not
required for disclosure.




vi)

vii)

viii)

xd)

it

{h) The Company has not granted any loans, secured or unsecured to
Companies, Firms or other parties covered in the register maintained u/s
301 of the Act. As such information in terms of clause {f} and (g) are not
required for disclosure,

in our opinion there is an adequate internal control commensurate with the size of
the company and the nature of its business. Further, on the basis of our
examinations of the books and records of the company, and according to the
information and explanations given to us, we have neither come across nor have
been informed of any continuing failure to correct major weakness in the aforesaid
internal control system.

in our opinion and according to the information and explanations given to us and
based on the representations by the mansgement, there s no contract or
arrangement that neads to be entered in the register maintained under Section 301
of the Act. Accordingly sub clause (b} of Clause {v} of the Order is not applicable for
the company for the current year.

The company has not accepted any deposits from the public within the meaning of
Sections 58A and 5844 of the Act and the rules framed there under.

The Company has an Internal Audit System commensurate with its size and nature
of its business.

The Company’s project for setting up a power plant is at its construction stage and
the Company has not commenced commercial production. Hence maintenance of
cost records under Section 209 {1} {d) of the Act is not applicable during the year.

{a} According to the information and explanations given to us and the records of
the company examined by us, in our opinion, the Company is  regular in
depositing the undisputed statutory dues including provident fund, investor
education and protection fund , employees state insurance , income tax , sales
tax, wealth tax , service tax , custom duty , excise duty and cess and other
material statutory dues, as applicable, with the appropriate authorities during the
year. There were no arrears of statutory dues outstanding as at 31™ March 2012,
for a period of more than six months from the date they became payable.

{b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income tax, sales tax, wealth tax,
service tax, customs duty, excise duty and cess which have not been deposited on
account of a dispute,

In our opinion and hased on the financial statement coverad pursuant to this report,
there are accumulated losses at the end of the financial year and the company has
not incurred cash losses during the financial year nor in the immediate preceding
financial vear,

According to the records of the company examined by us and the information and
explanation given to us, the company has not defaulted in repayment of dues to any
financial institution or hank or debenture holders as st the balance sheet date,




xii}  The company has not granted any loans and advances on the basis of security by
way of pledge of shares, debentures and other securitios,

xiii}  The provisions of any special statute applicable to chit fund / nidhi / mutua) benefit
fund / sacieties are not applicable to the company.

xiv) In our opinion, the tompany is not a dealer or trader in shares, securities,
debentures and other investrents, hence disclosure not reguired.

xv}  In our opinion, and according to the information and explanations given to us, the
company has not given any guarantes for loans taken by others from bank or
financial institutions during the year,

xvi}  In our opinion, and according to the information and explanations given to us, the
term loans have been applied for the purposes for the which they were obtained.

xvii) On the basls of an overall examination of the balance sheet of the comparny, in our
opinion and according to the information and explanations given o us, we report
that the company has not used funds raised on short term basis for long term
pUrposes,

xviii) The company has not made any preferential zllotment of shares to parties and
companies covered in the register maintained under Section 301 of the Act during
the year.

xix)  The company has not issued any debenture during the vear and accordingly the
question of creation of security or charge does not arise,

xx}  The company has not raised any money by public issues during the year, hence
disclosure not required.

xxi) During the course of our examinations of the books and records of the company,
carried out in accordance with the generally accepted auditing practices in India, and
accarding to the information and explanations given to us, we have neither come
across any instance of fraud on or by the company, noticed or reported during the
year, nor have we been informed of such case by the management.

Further to our comments in the Annexure referred to in peragraph 3 shove, we report
that;

(2} We have obtained ail the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b} In our opinion, proper books of account, as required by law have been kept by the
Company so far s appears from cur examination of such books,

{c) The Balance Sheet dealt with by this report is in agreement with the hooks of
account,



Kolkata

Dated: /7.4

(d} In our opinion, the Balance Sheet dealt with by this report comply with the

accounting standards referred to in sub-section (3C) of section 211 of the Companies
Act, 1956.

On the basis of the written representations received from the directors as on 31%
March, 2012 and taken on record by the Board of Directors, we report that none of
the directors are disqualified as on 31" March, 2012 from being appointed as a
director in terms of clause (g) of sub section {1) of section 274 of the Companies Act,
1956, '

In our opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the Companies Act,
1956, in the manner so required and give 2 true and fair view in conformity with the
accounting principles genersily accepted in india

i) Inthe case of Balance Sheet, of the state of affairs of tha Company as at 317
March, 2012;

it} Inthe case of the Profit and Loss Account, of the Loss for the vear ended on
31" March, 2012; and;

1} In the case of the cash flow statement, of the cash flows for the period
ended on 31" March, 2012.

For Batliboi, Purchit & Darbari
Chartared Accountanis
Firm Registration Number: 303086E

f ?g,,L’\‘zww‘{Jx -
{ca P .E, Bi‘s;ﬁé}
Partner
K-y M. No. 004714




Dhariwal infrastructure Limited

[Registerad Office: CESC House, Chowringhee Square, Kolkata -700001

Balance Sheet as at 31st March, 2012

As at 345t March, 2012

As at 31st March, 2011

Particulars Mote No
Rs. Rs,
L EQUITY AND LIABHITIES
Sharehoiders’ Funds
Share Capital 2. 4,597,689,540 3,800,154, 55
Reserves and Surplus 2.2 {210,659,652) {53,779,093)
Share Application Money Pending Allatment 23 47,534,990
Non-Current Liabilities
Lorg-term borrowings 2.4 11,303,472.431 3,700,600,000
Other Long-term liabilities 1,311,155,215 43,413,680
Long term provisions 25 3,275,747 1,946,017
Currant Lighilities
short-term borrowings 2.8 2,111,897,937 "
Cther current labilities 27 514,806,886 130,431,832
Shortterm provisions 2.8 87,835,500 8,415,527
Total 19,719,577,564 7,678,117,503
I,  ASSETS
Non-current assets
Fixed assats
Tangible asssts 2.9 458,476,906 420,533,005
Capital work-in-progress 2.10 16,023.912 397 1,353,015,345
Long term loans and advances 224 1,325,040,530 2,435,665,413
Current assets
Current investments 2:12 - 1,500,000,000
Cash and bank balantes 213 1,880,351,628 1,853,784,719
Short-term loans and advances 214 571,138 100,000
Other current assats 215 16,824,964 15,018,021
Total 19,718,577, 564 7,678,117,503
Significent Accounting Policies i

Notes 1-2.29 form an integral part of the Accounts

This is the Balance Sheet referred (o in our Report of even date.

For Batlibol, Purchit & Darbari

Firm Registration Number - 303086E

Chartered Accountants

Y
f} F /é/f;«\,«w_v ﬁ’{wnm -
v
CA P.L Bhide
Partner

Iembership Number 004714

Place: Kolkata

Date: /’f«?& - ::ﬁ 9’5’{%
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For and on behalf of the Board
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Dhariwal infrastructure Limited

Repistered Office; CESC House, Chowringhee Square, Kolkata -700001

Profit and Loss Statement for the year ended 315t March, 2012

Particulars Note Ne 2011-12 2010-11
Other income .17 - 30,535,355
Total Revenue - 30,536,355
Expenses
Employee benefit expenses 2.18 15,795,408 4,844,818
Finance costs it - -
Depreciation and amortisation expense 220 19,420,163 3,927,776
Other expenses 221 21,365,030 44,427 924
Total Expenses 56,580,599 B 53,300,518
- Peofit/{Loss) before tax (56,580,599} (22,764,163}
Tax expenses:
Current 100,300,000 16,282,000
Deferred (net) = “
Profit/{Loss) for the Year {156,880,593) (39,046,163}
Earnings per equity share: {Face Value of Rs. 10 per share)
Basic & Diluted 2.24 {0.41) {0.37}
Significant Accounting Policies 1

Notes 1-2.29 form an intepral part of the Accounts

This is the Profit and Loss Statement referred to in our Renort of aven date.

For Batlihol, Purohit & Darbari
Firen Registration Number - 303086F
Chartered Accountants

L
?{jj,’g.;—;,.w«.’ f{. -

CA P.J. Bhide
Partner
Membership Number 004714

Flace: Kolkata

Date: [l Aopn.
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For and on behalf of the Board
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Dirgetar - , Director
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Dhariwal Infrastructure Limited

Registered Office: CESC House, Chowringher Square, Kolkata-700001

Cash Flow Statement for the year ended on 31st March, 2012

Particulars 2011-12 201011
Rs. Rs, fs. Rs.
Cash Flow from Operating Activities
Net Profit/{Loss) before taxation (3%,380,589) (22,764,163
Adiustment for
Depreciation 19,420,163 3,927,176
interest Intome {21,027,340}
Gain From Sale Of investmant (9,502,015}
Miscelizngous Expenditure written off =
Prefiminary expenditure written off . -
Operating Profit/{Loss) before Working Capital Changes {37.160,4386) {49,372,743)
{increase)/decrease in Loans and Advances Laaa 35,131,133}
Incremse/{decraase) in Current Uabilitias and Provisions 137,839,794
Net Cash from Operating Activities 2,198,308.410 53,395,918
Cash Flow from Investing Activities
Purchase of Fixed Assets 196,192,171)
Transfer of Fixed Assets {net of sccumulated depraciation) -
ingrease in Capitel Work in Prograss (net of smmortisation) {3,224,335,55%7)
Investmenis mads - {1.500,000,000)
Investments Sold (net) 1500000000 -
income from investiment 185,333,377 4,509,015
Interast Rerelvedinet of TOS) 105,723,314 231,022,34
Met Cash from Investing Activities {12,858,617,141} {4,784,991,413)
Cash Flow from Financing Activities
issue of Share Capital 750,000,000 2,750,000,000
Advance against Equity Shares recelverd - 20,000,000
Refund of Share Application Money - E
increase/(decrease) in Secured Losn 9,647,879,640 3,700,000,000
increase/(decrease) in Unsecured Loan - -
et Cash from Finaneing Activities 10,397,879,640 §,470,000,000
Net Increase/(decrease) of Cash & Cash Squivalents (63,433,091} 1,733,804,506
Cash & Cash Eyuivalents - Opening Balance 1,853,784,718 220,380,213
Cash & Cash Eguivalents - Closing Balance 1,850,351,628 1,8953,784,710

Mates:

The cash flow statement hes been prepared under the indirect method as given in the Accounting Standard on Cash Flow Statament (AS-3} as per

Comparnies Accounting Standard Rules, 2005,

Frevious year's figures hove been rearrangsd and/or regrouped wherever necessary.

This is the Cash Flow Statement referred to in aur Report of even date

For Batlibol, Purchit & Darbari
Firm Registration Number - 30308568
Chartered Accountants
Py~ - | S
P b
0

B

CAPJ. Bhide
Partner
Mambership Numbsr Q04714
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Dhariwal Infrastructure Limited
Registered Office:CESC House, Chowringhee Square Kolkata - 700001

NOTE-1  SIGNIFICANT ACCOUNTING POLICIES

13 Accounting Convention

The financial statements have been prepared to comply in all material aspects with all the applicable
accounting principles in India, including Accounting Standards notified under section 211(3C) of the
Companies Act, 1956 and the relevant provisions of the Companies Act, 1956, A summary of important
atcounting policies which have been applied consistently are set out below. During the vear ended 31st
March, 2012 the Revised Schedule VI notified under the Companies Act, 1956 has been applicable for
preparation and presentation of its financial statements and the above financial statements have Leen
prepared In accordance with the relevant presentation requirement of the aforesaid Revised Schedule Vi
notified under Compardes Act, 1956, with necessary re-classifieation for previous year's figures,

3.2 Basis of Accounting
The {inancial statements are grepared in accordance with the historical cost convention,

1.3 Expenditure During Construction

The Company s setting up @ 2¥300 MW Thermal Power Plant in Chandrapur near Magpur in the state of
Maharashirs. The Company is yet to commence commercial production.

Indirect Expenses related to the project and incidental thereto are disclosed as “Miscellsneous Proiect
Expenses” under Capital Work — In — Progress in Note No ~ 2,10 and are to be capitalized subsequently.

Indirect expenses, which are not directly related to the Project, have been charged off to the Profit and Loss
Statement,

14

alTanpible Assets
Tangible Assets are stated at cost of acguisition together with any incidental expenses for

acquisition/instaliation,

b)Deprecistion/Amortisation:
Depreciation on tangible assets Is provided on written-down value method at the rates specified in
Schedule XIV to the Act. Leasehold Land Is amortized on 8 straight-line basis over the unexpired period of
the lease.

climpairment
An impairment ioss is recognized where applicable, when the carrying value of assets of cash generating

unit exceeds its market value or value in use, whichever is higher,

15 Revenue Recognition

The Company generally follows mercantile system of accounting and recognizes revenue as per AS-9 on
“Reverue Recognition” issued by The Institute of Chartered Accountants of India.  Interest income is
recognized on time proportion basis,




Dhariwal infrastructure Limited
Registered Office:CESC House, Chowringhee Square Kolkata - 700001

is Taxes on income

Current Tax is determined as the amount of tax payable in respect of Taxable income for the year in
accordance with the provisions of income Tax Act, 1961,

Deferred Tax is recognized, subject to consideration of prudence, on timing difference, being the difference
between Taxable hcome and Accounting Income, which originate in ens period and are capable of reversal in
ohe or more subsequent year g5 per Accounting Standard AS-22.

17 Forelgn Exchange Transactions

Transactions in foreign currency are accounted for of the exchange rate prevailing on the date of transactions.
Transactions remaining unsettled are transiated at the exchange rate prevailing at the end of the financial
year. The outstanding loans repayable in Foreign Currency are restated at yvear end exchange rate or such
other applicable rates considering the concerned covers taken by the com pany,

1.8 Emploves Benefiis

Contribution to Provident Fund is accounted for on acorus! basis and contribution to the fund is maintained
with the Regional Provident Fund Commissioner, West Bengal. Provisions for Gratuity liability and Leave
Encashment liability are made on the basis of actuarial valuation done at the end of the year by independent
actuary.

1.9 Finance Costs

Finance Costs comprise interest expenses, spplicable gain/loss on foreign currency borrowings in appropriate
cases and other borrowing costs. Such Finance Costs attributable to acquisition and/or construction of
qualifying assets are capitalized as a part of costs of such assets upto the date, when such assets are ready for
their intended use. The balance Finance Costs is charged off to revenua.




Dhariwal Infrastructure Limited
Reglsterad Office; CESC House, Chowringhes Square, Kolkats -700001

Hote - 2.1

SHARE CAPITAL
Particulars As at As at
Bist March, 2012 315t March, 2011
Rs, Hs.

Authorised Share Capital

725,000,000 Equity Shares of Rs, 10 each 7.250,000,000

7,250,0600,000

Issued, Subscribed and Paid - up Capital

A58, 768,954 [Pravious Year © 380,015,455) Bquity Sheres of Rs, 20 gaph, fully paid 4,587 658 540 3,800,154, 550
{a} TYerms/vights sitached to eauity shares

The Company has anly one clss of squity shares having @ par value of Rs 10 par share. Ezch holder of eguity b enti
hae not daclered any dividend o is shareholders since inception.in the svent of liguidation of the Company the b
yecelve remaining assets of the company after distribution of all preferential amouais. The dist
held by the sharsholders,

() Recongiliation of shares outstanding a¢ the beginning and &1 the end of reporting perind

ted 10 one vote per share The Company
of equily shares will be entit
vwill be in praporson to the number of equity shares

ed to

Particulsrs As at 3ist March, 2012 As at 31st March, 2011

No. of shares

Amount {Rs.}

Amaunt {Rs.)

Shares outstanding at the begionin

g of the year

380,815,455

3,800,154 550

105,015 45%

1,050,154 550

Adtr Equity Shares ssued during the year 78,753,498 797 534,540 275,000,000 2.7530,000,600
_Shares cutstanding at the end of the year 458,768 854 4,597 688,540 380,015 455 3,808,354,550

{c} Deteils of shareholders halding mure then 5% shares In the Company

Name of shareholders As at 3ist March, 2012 As 2t 315t March, 2011
Ma, of shareg % Mo, of shares ¥
CESC Infrastructure Umited 259,768 954 100
Haldia Energy Limited - - 380,015,455 06

Until tast year, sl the eguity shares of the Company were held by Haldia Energy Limited Suring the year, CESC Infrastrusturs Limited scqsired all the eauity shares

ol the company held by Hald

> Enargy Umited and became the holding company of Dhariwal infrastructure Limited (s f 215t Deacember, 2011)

Note- 2.2
RESERVES & SURPLUS
Particulars As at A5 at
32t March, 2012 3ist March, 2011
s, Rs,
Surpilus/Deficit
Debit Balance in the Profit and Loss Statement at the beginning of the yes (53,775,093} (14,732,930}
Adid: Met ProfitfLoss] for the vear (156,880,599} {35 048,163}
Deblt Balance in the Profit and Loss Stetement at the end of the vear {210,655,6521 (53,779,093}
Note-23
SHARE APPLICATION MONEY PENDING ALLOTMENT
Particulars Asat As at
3istMarch, 2002 Flst March, 2011
RS, Rs,
Application money recewved {pr allotment of securities 47,534,950
- 47,534,980

During the year, the Company has sliotted 4,753,495 Equity Shares at face valug of Bs. 10/ zach out of Share Agpiication Money received in earlier years,




Dhariwa! Infrastructure Limited
Registered OHice: CESC House, Chowringhen Square, Kolkata -700001

Mots - 2.4

LG TERM BORROWINGS

Farticulars A3 at st March, 2012 Asat3ist March, 2018
Swoured {8s) Uneecwved (s Total (fs.} Secured (R} Unescured (Ry ) Total {Rs.)
1EE
{1} Rupes Loans -
- Baike #,400,800,000 - £,400,000,0800 3,700,000,000 = 3,700,050 500
{2} Forelgn Curvency Laans 2.5802472,631 - 2,80%472.43) &
11,30%,472,434 £ 11,303,872 431 3700600000 = 3.700.000,000

of fixed assets

arge by way of equitable mortgage/hypothacatior
n wherd exists, plant gnd machinsry et snd hypetheration of

Thw abavs Term Loans and facilities in [1) and (2} ora secured with
of the company including its land, buildings, the construction 1

Company's current assets

y for the above term josns in (1) and {2) ranks pari pass Inter 5e

sed in (1) and {2) above are given bolow,
L5141

sapmient of long term loans cis

Mzjor tzrms of r
Amount {Re)

Balance Dutstanding s on 31032042

Biatwity Profile
Rupee Term Loan from Banks Farelgn Currency Loans

Loanas with residust maturity of upto 1
Loans with residual imaturity betwoes £ an

Lol dith residual maturity Detween 3 and § years

Loans with residusl maturity between § and 10 yveers

3,472,431

Loans with resicdusi maturity bevend 10 yeary 8.400,000,000

Fatal 8,403,000,080 2,903,472,421

interest on Rupse Term Loan from banks bused on spread over Lenders’
benchimark rate and that of fereign currency loans are basad on spremd over

LIBOR.




Dhariwal Infrastructure Limited
Repistered Office: CESC House, Chowringhes Square, Kolksta -700001

Note-2.5

LONG -TERM PROVISIONS

Particulars Hs at As at
31st March, 2012 31st March, 2011
Rs, fs,
Provision for Emploves benefils ' 3,275,747 1,946,017
3,295,747 1,845,017

SHORT TERM BORROWINGS

Particulars As at 31st March, 2012 As at 31st Miarch, 2011
Sweured (R Unsecursd {Hs.) Total (s} Secured (Rs.} Unzecured {Rs.} Tatal {Rs.}
Forgign Currency Loans 2,111,897,93 - 2,111,897,937 “ - 3
~ Buyers Credit
2,111,8597,937 B 2,111,897,937 - - o

. The above facility Is secured with first charge by way of eguitable mortgage/hypothecation of fixed assats of the company intluding its Jand, bidldings, the

construction therean where exists,plant and machinery ete, and hynothesation of Company's currens assets,

(2} The security for the above term loans rank pard passu inter se,
Note - 2.7

OTHER CURRENT LIABILITIES

Particulars - As at A5 5t
31st March, 2012 31st March, 2011
Rs. fs.
interest Acerued but not due 43,355 353 5
Gther Borrowing Costs Acorued 2 1,287,215 -
Lizbility on Cagital Account ) 459,001,847 135,809,589
Cther Lizbilities 11,262,471 4,622,243

514,806,886 130,431,832

There is no amount dug to Micro and Small Enterprises gs referred in the Micre, Small and Medium Enterprise Developmient Act, 2008 based on the
information available with the Company.

Nolte-2.8

SHORT TERM PROVISIONS

Particulars As at As at
31st March, 2012 3ist March, 2011
Rs. Rs.
Provision for taxation 27,838 500 8,415,527

{Net of advance tax Rs. 32,173,887/, Previous Year Rs. 11,297,850/}

87,835,500 8415527




ST oy
e e,

i

ek

i

o iy
e

P

et

SON'EES'OCY PEECLEL SE0'9%T'E PP TEOUEY 14126196 £52'006'EEE
SO0EES 0D SOB'9LY S S99'655'2E G000 EE 61F'B556 2568016 LFTPRE'09 YZY Z6005)
T09'558'S ara'sse’s £29CE0'S ZHS'GEYT SPOYEE'E SOEERLE 859°666"T L
LEREEYG TLE'C0L'8 ETEIRY'T SLLBTE'Y FRO'GREDT T6Z'BERY
19T LS6GTTT 08859 w07 GE 9Lyn5e LEQELLT , LEQ'ELLT
fiva b tete) TOTPRY'EY FEROTYE 80976€°7 OTTRS0T GTEFOTLY GRYZSHS 078289,
g G GBELEDET DBRELSTT a 066°249°21 066'245'2T
O0E9E'SS LEL'G9ET'66 ¥ & = LTEGET 66 LIB9LE'EE 00E'096'9%
LTG5 PEE PESELOTEE SOE'RZHA FRUGSS'E IRT'BYY'S B0 L0T'OVE # SO L0T0PE
'Sy sy “SH SH e | 'sH 1
TT0Z ‘Ysieiy 15LE TEOT ‘e ISTE EY0L "yoden WIE TTOZ fady sy ZI0L YBP 18IE Tz udy 15T
e 5y 3B 8y 3|5y suBsniy / j€ Sy ie sy syuswsnipy/ sy
SUsIHpRY SUGHPPY
AIONE AN WO L0 /NOLLY I HdEa ROILYITIVA U0 1500 19 30078 55045

ABB SAOIARLY

sasrrcues
suaidinby ssuio
SHTUBA

BN OB SUNNLIN

B2 83iS Adsoduse )

| ployeaa-

proyaseat  pusy

SUVINDLLHYA

SIS FIRIDNYL

b6'ZHLION

TO000L- B3|y ‘suenbs asyfuumoy) “osnop ST (e300 pasaisidoy

PRI RAMIDNESR U] MUY



' Dhariwal Infrastructure Limited
Registored Office: CESC House, Chowringhes Square, Kolkata -700001

Note-2.10

CAPITAL WORK-IN-PROGRESS

As at Additions / 3 As at
3ist March, 2011 Adjustments 3ist March, 2012
Rs. Rs. He,

CAPITAL WORK - [N - PROGRESS PENDING
ALLOCATION AS UNDER
Land Development and other Site enabling activitias 167,850,430 25,584,929 193,435,359
Mant & Cquipment 306,095,126 12,700,231,131 13,006,325,257
Bulidings and Structures 489,215,527 19,623,620 68,839,147
Railway Siding 2,435 800 210,428,816 212,864,618
infake Water System 2,455,638 359,400,465 361,856,104
Power Evacuation 12,281,898 217,799,051 230,080 849
Bed Ash Disposal Systam 3,836,617 21,589,854 25,526,471
Finance Charges {Net) 567,039,676 844 456,416 1,411,496,082
Consultancy Services 77,724,607 34,776,845 162,501,452
Miscellaneous Project Expenses 158,531,744 183,425,841 341,957,585
Depreciation/ Amortisation 5,448,282 3,580,083 5,028,365

1,352,015,345 14,670,897,052 16,023,912,397
Previous Year 422,100,060 934,915,285 1,353,018,345




Dharitwal Infrastructure Limited

Registered Office: CESC House, Chowringhee Sguare, Kolkata -700001

Nate-2.11

LONG TERM LOANS AND ADVANCES

Particulars As at As at
31st March, 2012 31st March, 2011
Hs, Rs.

{Unsecured,Considerad zood)

Capital Advances 1,282,853,714 2,380,884,680

Security Deposits 44,268,750 44,308,750
Gther Advances 1,720,066 471,983

1,325,040.530 2.435,665,413
Mote-2.12
CURRENT INVESTMENTS
Particulars Ag at As at
31ist March, 2012 3ist March, 2011
Rs. Rs.

Other Than Trade

Unguoted- Investments in Mutual Funds
(At lower of Cost & fair market value)

42,008,334.454 Units Of Rs, 11.9024 each of IDFC

Cash Fund - Super Inst Plan C Grawth

311,185.9589 {Inits of Rs. 1606.7563 each of UTI

Liquid Cash Plan - Inst - Growth Option

3,454,751.735 Units of Rs. 144.7287 sach of 1£IC

Prudential Liquid Super Inst Plan- Growth

ey
s

s
p st

500,000,000

500,000,000

500,000,000

1,506,000,000

i




Dhariwal Infrastructure Limited
Registered Office: CESC House ,Chowringhes Sguare, Keolkata -700001

HMopte - 2,13

CASH AND BANK BALANCES

Particulars Asat i &g at
31st March, 2012 31st March, 2011
Rs. Rs.

{2} Cashand cash equivalents

- Balances with Banks 880,201,353 1,203 399,333
- Bank Deposits with originel maturity upto 2 months 760,000,000 -
- Cashon hand 150,269 385,386

{b] Other Bank Balances

- Bank Deposits with original maturity more then 2 months 250,000,000 50,000,000

1,880,351,628 1,953,784,719

{c} Bank deposit with original maturity maore than 3 months under Other bank balances includes Rs. Nil
{32.03.2011: Rs. Nil} having original maturity mare than 12 months a5 on reporting date.

Mote - 2,14

SHORT TERM LUANS & ADVANCES

Particulars As at As at
3ist March, 2012 3ist Blarch, 2011
Rs. Rs.

{(Unsecured Considarad good)

Other Advances ’ 971,135 100,000
571,134 100,000
Note - 2.15
OTHER CURRENT ASSETS
Particulars A5 at As at
31st March, 2012 3lst March, 2011
Rs. Rs.
interast Accrued on Deposits 16,824,564 15,819,021
16,824,964 15,018,021

Note :2.16

Contingent Liability and Commitmentito the extent not orovided for}

Estimated amount of contract remaining to be executed on Capital Account: R8.8,411,689,668/- (Previous Year - Rs. 21,261,365,595)




Dhariwal Infrastructure Limited )
Registered Office: CESC House, Chowringhee Square, Kollata- 700002

Note-2.17
OTHER INCOME
Particulars 2011-12 2010-11
s, Rs.
inferest ncome 115,476,054 21,027,340
Gain on sale of Current Investments {Ret) 169333377 5,508,015

288 810,331

30,536,355

Less: Allocated to Capital Account  {Refer Note 2.10) {288,810,331;
= 30,536,355

NOTE-2.18
EMPLOYEE BENEEIT EXPENSES

Particulars 2011-12 2010-11

Rs. Rs,
Sataries ,\wages and bonus 74,154,086 54,346,074
Contribution to Provident and other funds 3,334,310 1,841,639

Staff Wellare Expenses

Less: Allocated 1o Capital Account (Refer Note 210

3,015,482

80,503,888

{64,708,482)

15,795,406

3,215476

Ty
59,503,180

{54,558,371}

4,944,818

Froployes Benefits:-

The Company maintains & Provident Fund with the Regional Provident Fund authoritios where the employees make their subscription and the
Company makes its contribution,

The Company also provides for gratuity and leave ancashment benefit to the emplovess.
Annual actuarial valuations at the end of the each year sre carrled out by independent actuary in compliance with Atcounting Standard 18
{Revised 2005} on "Emplovee Benefits” as per Projected Unit Credit Method,




Dharwal infrastructure Umited
Registerad Office: CESC Hogse, Thowringhes Squars, Kilkate-TOS093

Amgent recognised in the Baipace Sheet are os follows:

ity sdunded Leave Encashment {tind
Rz Margh, 2012 Fist Margh, 2011 it March, 2010 3338 March, 2042 33zt Rarch, 2023 33t March, 2033
s, Bs. fs, s, 23, Ha,
Fresentyvalus of un-fun bligetion 1122838 2,347,305 1,552,586
et Lability 5122 838 275,043 24808 G54 500
ntrecognised in the Profit and
g charged to Salaries, Wagss and Bonus a5 foilows:
Turrant Service gog 488,250 275043 145,738 714 845 91638
intgrest cost 28,274 121885 62403
fatacivanialigainifioss recognised during the vear 347,893 {153,328} 24,595 45,258 BB EDL
Total 174,417 8373 275043 593378 822307 a8 520
Recongiliation of opening and sozing balinoes
af the pre uz of the obligations
Opening d bene'it obiigation 353,421 1,582,588 549 589
Cubrrent Service cast 448,250 207 ITE 043 346,748 714,845 31,658
18,27 = 123885 *

Actusrial igaln} o 247,883 424455 867,891
Benefits paid {435 055} -
Clasing Defined Benetit Cbligation 1,127,858 2,147,308 1,592,588 542 585

Principal Actuzrial Assumption Usad:

Biscount Fates B.25% 2,
Fxpacied Satwy increwe rates 500% b

4-26) martstity tabiss

The estimates of future szi ke inflation, senionty, promotion and

ar relevant fuctors. The shove benafits are non-funded,

ainabie and thersfore

The comrivution sxpested o be mads by the Comp or tha vear ending 31 Masch 2013 cannot be readily a5

niot disclozad,




Dhariwal Infrastructure Limited

Registered Office: CESC House, Chowringhee Square, Kolkata-700001

NOTE-2.19

FINAMCE COSTS

Barticulars 20611-12 2010-41
Rs. Rs.
interest Expenses 831,408,440 157,

(ther Borrowing Costs
Fareign Currency Exchange Gain/loss

Less: Aliocated to Capital Account  (Refer Note 2.10}

234,367,578
67,450,728

1,133,266,747

{1,133,266,747}

(279,679,268)

NOTE-2.20

DEPRECIATION AND ARORTISATION EXPENSES

Particulars 2011-12 2010-11
Rs. Rs,
Depreciationfamaortisation on tangible assets 23,000,246 7,373,354
23,000,246 7,373,384

Less: Allocated to Capital Account {Refer Nete 2.10)

{3,445,618]

12,420,163 3,927,776
NOTE-2.21
OTHER EXPENSES
Particulars 201112 2010-11
Bs. s,
Rent 2,301,500 2515526
Power and Fuel 38,126,365 10,445 405
Travelling snd Conveyancs Dxpenses 14,153,278 16,265,502
Communication Expenses 1,845,140 15487 581
CSR Expensas 1,233,564 781,306
Legal and Professional Charges 1,642,382 10,980,123
Project Insurance Charges 53,502 36,993,353
Fees/Charges to Other Authorities 30,520,728 2,768,185
Remuneration to Auditors
- Statutory Audit 89,888 77,210
- Tax Audit 33,708 16,545
Rates and Taxes - 13,753,260
General Chargas 49,981 934 14,395,833
145,082,388 116,585,817
tess: Allocated to Capital Account  {Refer Note 2,103 (118,717,359} {72,151,593}

21,365,030

44,427,924




Dhariwal Infrastructure Limited

Registered Office:CESC House, Chowringhee Square

Kotkata -~ 700001

Mote:227  C.LFvalue of imports
Capital Goods
Note: .23 Expenditure In foreign curroney:

Travelling

Finance Costs

Advance for Equipment Supply
Technical Services

Earnings per Share:

Computation of earnings per share

F011-12 2010-11
5,801,942, 442 4,34,40,293
2011-12 2010-11
158,792 3,46,516
157,682,592 .

79,216,473

899,724,375

55,868,755

Particulars 2011-12 2010-11
Profit /{Loss} After Tax {Rs.) {A) (156,880,599} {39,046,163)
Weighted Average No. of Equity Shares for Earnings per

Share {8} 380,451,266 106,522,304
Basic and Diluted Farnings Per Share of Rs.10/- [{AM(B)] {0.41} {0.37)

Note: 2.25
Disclosure in respect of Related Parties:

Nature of Relationships

Mame of Related Parties

i | CESC Infrastructure Limited

indirect Holding Company {till 207 December,
2011} and Direct Holding Company (w.ef. 21%
December, 2011}

i) | CESC Limited

Ultimate Holding Company

fii} | Spencer’s Retall Limited, CESC Properties
Limited, Metromark Green Commodities Privete
Limited, Music World Retail Limited, Au Bon Pain

sfé Indiaz Limited, Nzlanda Power Company
Limited, Surya Vidyut Limited, Bantal Singapore
Pte Ltd (w.ef. 30th May, 2011}, CESC Projects
Umited (w.ef 13th June, 2011).

Fellow Subsidiary Company

“iv) | Haidia Energy Limited

Direct Holding Company (till 20" December, 2011)
and Fellow Subsidairy Company [wef 217
December, 2011}

vl | Mr. Anirban Mukhopadhyay

Key Management personnel




Dhariwal Infrastructure Limited

Registered Office:CESC House, Chowringhee Square Kolkata - 700001

Details of transaction between the company and related parties for the year ended on 31.03.2011 are glven undern

Type of Transaction

Direct/ Ultimate Holding

Key Management

Company Personnel/Relatives
2010~ 11 2010~ 11
Advance received agalnst equity 2,770,000,000 -
_shares
Equity Share Capital Issued 2.750.000,000 - o
Reimbursament of Contractus] 6,712,120 -
Remuneration
Salary Paid — Anirban - 1,62&145
i Mukhopadhvay
Gutstanding Balance
& Debit " 168,051
= Credit 50,575,314 "

Details of transaction between the company and related parties for the year ended on 31.03.2012 are given under;

Type of Transaction immediate/ Ultimate Key Management
Holding Company Parsonnel/Relatives
2011 -12 2011-12
Advence received against 750,000,000 “
eguity shares i )
Equity Share Capital lssued 797,534,890 .
Contractual Remuneration 7,775,802 .
OCther Expensses 414,808 -
Reimbursements for 13,040,324
i contractual remuneration and

expenses during the year,
Satary Paid — Anirban - 1,812,000
Mulkhopachyay
QOutstanding Balance

- Debit - 140,479 |

- Credit 8,180,610 -

Mote: 2,26

Out of the outstanding foreign currency loans of Rs, 2,903,472,431 /- {Previous year: Rs. Nilj disclosed in Note: 2.4,
loan balance amounting to Rs. 1,766,404,285/- {Frevious year: Rs. Nil} have been contractually covered in Indian
Rupee and Rs. 1,137,068,146/- {previous year: Rs, Nil) represents sum restated at year end exchange rate in
respect of underlying contractual obligations in United States Dollar.

Foreign currency loans of Rs. 2,111,897,937/- disclosed in Note: 2.5 represents sums restated at year end exchange
rate in respect of underlying contractual obligations in United States Dollar,




Dhariwal Infrastructure Limited
Registered Office:CESC House, Chowringhee Square Kolkata - 700001

Note: 2,27

The Company is presently in the process of setting up a power plant and does not operate in any other segment.

Note: 2.28

Since the Company has not yet commenced power generation, Deferred Tax Assets have not been recognized.

Mote: 2.29

The Company was using pre-revised Schedule Vi to the Companies Act, 1956, for preparation and presentation of
its financial statement for previous year's figures till the year endad 317 March 2011, During the year ended 31%
March, 2012 the Revised Schedule VI notified under Companies Act, 1956 has become zpplicable to the Company.
The Company has reclassified pravious vear’s figures to confirm te this vear’s classification,

Foy Batliboi, Purohit & Darbari For and on behalf of the Board
Firm Registration Number - 303086E
Chartered Accountants
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